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No, 335 ] NEW DELHI, WEDNESDAY, MAY 27,1998/JYAISTHA 6,1920 

ftrw Mjuha) 

(Trawftwr) 
g ffur grrTOtt 
auftHjRMi 
27 Rf, 1998 

RR. air. 468 ( 3T).— 3TRRFR 3#PW, 1961 SJRT 5454T 4$ 344RI (l) URTU^f llRw^T 44 TUffT RRlt$4 

TIRTO 4R ^ 5RT PiHRifblfl RlRlftNi 4R1TT t : — 

(4f) '■ihcOm arfttPwR, 1956 % n«t» *u4' s iRi e ti 4R*nft RciN'W iciWin 1 H o °hK)ta-o 

3w»far irra^r, iftn^ *IDrcr, ■sfar*? ftp*, 3nftr^Pfi^-380oo6 3 t, uri wifta rrs ^ w 3 )Rhj4hi 

% wren 4ft mftst ^ qft gprfV % ifarr 4rrtf Vt Rtf rt# 1524.3 w(t^ wf ^ sift-re ufyr 4ff 

Riff lM; afk 

(1ST) ')K(O t l 3fltyPi4H, 1956 % ^n4'JiPi ( n 4> 4 -H r fl RciW'tl icfliiTH ftT° f^RrWT L l'jf|'jjd °hl ,J H?<rt’ t l 

3T4*1?1 fd^iR, Tftrrtt iflnn *FR, 41 w. wi^M, lJ[f^T Rt4, ^5H^l*(l^-380006 1? 5 VII, URFTT^pritRTSTS TRT arflRJ^TT 
% y < W5!l*1 4i] fl|{|<S ^ V'fi R*f "5(fV 3R4ftf % MtlR 'JiA etlirfl ^t u l4^f 4?f 762,2 ^ tifti 4>t -ufT ifft; 

■^Rf % Ot u mM RR-'faqfftlfl URT 3R4ft 3TT*T ^ t 414^1^4 'jaftlRT 'iRg^Ri % 

3ftp?f ^ ^ T*T$ “*•’j^ftTRT % aRPfn 3rHHf iff: 

qft -3rqfM % tfftrc g^Rni ^RTT % iff ?Rwdl #1 ifR-'Rmfftlfr URT 'RfRfT W llrtf^F aTRm 

3rf^m, 1961 VTO 54^^ 3W1T (2) % TlHTOpff % afT^TR * * TjsUrm % 

[3fftf^ERni. 1062im^f. 178/149/97-30^1^.-1] 

w1Rl<i1l VRSTSf, 34 ^1^01 
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MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 27th May 1998 
(INCOME-TAX) 

S.O, 468(E).—In exercise of the powers conferred by sub-section (1) of section 54EA of the Income-tax Act, 1961 the 
Central Board of Direct Taxes hereby specifies: 

(a) equity to be issued within a period of one year from the date of publication of this notification in the Official 
Gazette, of an amount not exceeding Rs. 1524.3 crores by M/s. Reliance Telecom Ltd., a Public Company regis¬ 
tered under the Indian Companies Act, 1956 and having its registered office at Avdesh House, 3rd Floor, Pritam 
Nagar, 1st Slope, Eillis bridge, Ahmedabad-380 006; and 

(b) debentures to be issued within a period of one year from the date of publication of this notification in the Official 
Gazette of an amount not exceeding Rs. 762.2 crores by M/s. Reliance Telecom Ltd., a public company registered 
under the Indian Companies Act, 1956 and having its registered Office at Avdesh House, 3rd Floor, Pritam Nagar, 
1st Slope, Ellis bridge, Ahmedabad-380 006; 

Provided that the investment in the aforesaid equity and debentures is made by an assessee out of his income charge¬ 
able to tax under the head “Capital Gains’’ arising out of transfer of long-term capital asset: 

Provided further that in case the assessee transfers aforesaid equity and debentures allotted to him in any manner 
within a period of three years from the date of their allotment the initial investment made by such assessee in the aforesaid equity 
and debentures shall be chargeable to tax under the head “Capital Gains’ ’ in accordance with the provisions of sub-section (2) 
of section 54EA of the Income-tax Act, 1961. 

[Notification No. 10621/F.No. 178/149/97-ITA-I1 
PROM1LA BHARDWAJ, Dy. Secy. 
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